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DATE: 14/11/2019 

TO, 

Department of Corporate Service 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai-400 001 

Script name: ANGEL FIBERS LIMITED Script Code: 541006 

SUB : OUTCOME OF BOARD MEETING 

Respected Sir/Madam, 

This is to inform you that our Board of Directors at its meeting held o 

considered and approved the unaudited accoun for the half-year en 

Angel 
Fibers Limited 

n 14/11/2019 inter-alia, has 

ded on 30° September,2019 

along with its Limited Review Report from statutory auditor of H.B.Kalaria & Associates, Chartered 

Accountants. 

This is for your record and information. 

cor, ANGEL FIBERS LIMTED | °* Angel, Fibers Limited 

   
    (Managing : 

Ashok Mavjibhai Dudhagara 

Cpe ln cp cageee eS 

Ashokbhai Dudhagra DIN : 06604661 

(Managing Director) 

(DIN-— 06604661) 

Regd Office: 
Factory: 

Shivalik 2, Shop No. 6, University Aoad, Survey No. 100/1, Kalavad-Ranuja Road, 

- Nr. Pushkardham Temple, Rajkot 360005. At: Haripar, Tal.: Kalavad, Dist: Jamnagar 

“off-99043 99443, Acc.-76220 92349 ~=emall: info@angelfibers.com, angelfibersO 1@gmail.com



4. B. KALARIA:& ASSOCIATES A-601/602, The Imperial Heights, 150 Ft. Ring Road, 

Chartered Accountants Opp. Big Bazaar, Rajkot - 360 001. 

INDEPENDENT AUDITOR’S REVIEW REPORT PURSUANT TO THE REGULATION 

33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 
REGULATIONS, 2015 

To 

Board of Directors, 
Angel Fibers Limited 

1. We have reviewed the accompanying statement of unaudited standalone 
financial results of Angel Fibers Limited (“the Company”), for the quarter and 
six months ended September 30, 2019 (‘the Statement”), being submitted by 
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This statement, which is the responsibility of the Company’s Management and 
approved by the Board of Directors and has been prepared in accordance with 

the recognition and measurement principles laid down in the Accounting 
Standard 25 "Interim Financial Reporting" ("AS 25"), prescribed under Section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles geferally accepted in India. Our responsibility 
is to issue a report on these financial statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 “Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity”, issued by the Institute of 
Chartered Accountants of India (ICAI). This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial 
data and thus provide less assurance than an audit. A review is substantially 
less in scope than an audit conducted in accordance with Standards on 
Auditing specified under section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. We have 
not performed an audit and accordingly, we do not express an audit opinion. 

Attention is drawn to Note 3 of the Statement which states that the statement 
of cash flows for the corresponding half year ended September 30, 2018, as 
reported in the accompanying Statement have been approved by the 
Company's Board of Directors but have not been subjected to review. 

4. Basis for Qualified of Opinion 

a. Included in debtors shown on the balance sheet is an amount of Rs. 
11,61,600/- due from debtors which have ceased trading. The Company 
has no security for this debt. On the basis that no security has been 
obtained and no cash has been received on the debt, in our opinion the 

Company should make a full prevision forimpairment of Rs. 11,61,600/-     
  

“sTel.: 2581501 /02/03 M: +91 98240 42115, 99241 32115 E-mail: hbkalaria@gmail.com



lH. B. KALARIA & ASSOCIATES A-601/602, The Imperial Heights, 150 Ft. Ring Road, Chartered Accountants Opp. Big Bazaar, Rajkot - 360 001. 

reducing (increasing) the profit/(loss) before taxation for the year and net assets at September 30, 2019 by that amount. 

b. Included in short-term loans and advances shown on the balance sheet is an amount of Rs. 10,60,131/- due from certain parties. The Company has no security for these loans and advances. On the basis that no security has been obtained and no cash has been received on the loan /advance, in our opinion the Company should make a full provision for impairment of Rs. 10,60,131/-, reducing (increasing) the profit/ (loss) before taxation for the year and net assets at September 30, 2019 by that amount. 

c. The Company has not carried out an inspection of its fixed assets and has not maintained a register of fixed assets during the period under review. Consequently, we were unable to carry out auditing procedures necessary to obtain adequate assurance regarding the quantities and condition of fixed assets. There were no other satisfactory audit procedures that we could adopt to obtain sufficient evidence regarding the existence of such fixed assets. Accordingly, we have not been able to obtain sufficient appropriate avidit evidence to provide a basis for review opinion. Any adjustment to the figure may have a consequential significant effect on the loss for the period and net assets as at September 30, 2019, 

d. The Company has not carried out an inspection of its inventories during the period under review. Consequently, we were unable to carry out auditing procedures necessary to obtain adequate assurance regarding the quantities and condition of such inventories. There were no other satisfactory audit procedures that we could adopt to obtain sufficient evidence regarding the existence of such inventories. Accordingly, we have not been able to obtain sufficient appropriate audit evidence to provide a basis for review opinion. Any adjustment to the figure may have a consequential significant effect on the loss for the period and net assets as at September 30, 2019. 

3. Material Uncertainty Related to Going Concern 
a. The Company is irregular in repayment of borrowings towards outstanding dues of principal repayable to banks and interest payable to banks. 

b. The Coripany has incurred a net loss of Rs. 6,20,18,691 /- during the period under review. The Company has however, prepared its financials on a going concern basis. 

c. The Company has not paid self-assessment tax due of Rs. 31,71,270/- relating to Financial Year FY 2018-19 including interest due on such tax. 

    SEE macouS ee ACCOUE 
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6. Qualified Opinion 

Based on our review conducted as above, except for the possible effects of our 

observation described in the “Basis for Qualified Opinion" Para 4 & 5 above, 

nothing has come to our attention that causes us to believe that the 

accompanying statement of unaudited financial results prepared in accordance 

with applicable Accounting Standards and other recognized accounting 

practices and policies, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 including the manner in which it 

is to be disclosed, or that it contains any material misstatement. 

Place: Rajkot For HB Kalaria & Associates 

Date: 05/11/2019 Firm Reg. No. 104571W 

Chartered Accountants 

(yer 
(Hardik H. Kalaria) 

Partner 
Mem. No. 155474 
Firm Reg: 104571W 
UDIN:19155474AAAA0U2276 
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ANGEL FIBERS LIMITED 

-STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2019 
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Preceding Six 

  

i | Corresponding Six 

(In Rs.) 

  

  

  

  

    

  

    

ef “2 Six months ended =e . Previous year Ended 
| ne + ae gee ' onthsended onths ended ; i AE #artecolars : mont | | mon | | 

30.09.2019 31.03.2019 | | 30.09.2018 31.03.2019 

[es <= (Unaudited) _{Unaudited) + _ (Unaudited) | (Audited) 
LL. Re _ Revenue from oS | 67,65,34,434 PO AS OS 12L | | a 52,53,996 | 1,32,67,62, ii? 

‘fl, Other Income - | nerd 84,36.138 29.52.636 | 3,93,45.386 | 4,22,98,024 | 

‘IILTotal Revenue (I + 1), = | 69,29,70,572 | | 73,44,60,757 | 61,45,99,384 | 41,36,90,60,141 | 
LTV, Expenses:   
  

winiael 95,45, B22 65,66,83,828 | 
  

    

  

  

  

    
  

      
    
  

  

      

  

  

  

  

  

    

  

  
  

    

  

  

    
      

  

  

      

  

    

      

Cost of matetiais consumed Bal 52 nen 30,99, 98,296 | | __96,61,82,424 
‘Purchases of Stock-in- Trade 52,73.572 34,96,955.| 13;18,40,550 | 
Changes in inventories-of finished goods, work-in-progress (10,69,323) (6,87,78,389) 2,44,80,771 | (4,42,97,618). 
and stock-in-trade ee ge eee ae <a. ae 

Employee benefits expense | B1,05.371 | | 1,32,31,686 | | 1,50,74,406. 2,83,06,092 
Finance costs | 2,40,01,132 |_ 1,17,33,173 |. 2,31,91,381 | 3,49,24,554 | 
Sepreciation and amortisation expense | 6,79,45,866. 7,3423,747: 4,14,52,997 | 11,68,76,744 | 

Dike ewpeier< ee | _7,85,71,065 7,08,94,033 4,72,80,127; | 11,8 1,74, 160 
‘Total exp (Iv) 75,84,75,495 76,26,85,034 59, 28,18,827 | “ 1,35,55,03, 861 | 

a a and extraordinary items (6,55,04,923) (82,24,277) 2,17,80,557 _ 1,35,56, 280 

ivi. Exceptional items : L. t if 

bi Profit before extraordinary items and tax (V- (6,55,04,923) (82,24, 277), 2,17,80,557 | 1,35,56,280 

VIIL. Extraordinary items er lh [ Sa Lire eae ere mee 

IX, Profit before tax (VII- VITT Sager tie | —____ (655; 0993)  {82,24,277) | _2,17,80,557_ {2 3556, 280 
ae Tax expense: t 4 eee ee = oe — 
(1) Current tax L. a (15, 18,353) I 44,40,800 A 

(2) MAT credit entitlement | ins CON | 29/27,000); | _____454,00,600) 
13) Deferred tax ad (34,86, 2) Laas 74,34,611 | | 31,16,995 1,05,51,606 

KE, Profit (loss) toy the pedod fron: continding (6,20,38,691)| | (1,17,66,935) 1,71,49,762 | | 53,82,827 
operations (1X-x) poe ml = 5 eee, bi wi 
XI. Profit/(loss) from discontinuing operations - — eT 

XIII. Tax expense of discontinuing operations = 4. i. ee a Oe = ees ax 2 Se 

XIV, Profit/(loss) from Discontinuing operations (after | z i : So 5 
tax) OOT-XTED) ; weet (OEE Se ee ctaatieon at tet 
XV. Profit (Loss) for the period (XI + XIV) _ J __(6,20,18,691) _ {1,17,66, 66/935) -1,71,49, 762 Ait eee 53,82,627_ 
paid-up | Equity Stiere Capa (wesahted Average) 25,00,00,000 25,00,00,000 25,00,00,000 25,00,00,000 — 
{Face Value Re, 10 Each)... it Li 
XVI. Earnings per equity share: fy. ee bd | 

(1) Basle | (2.48) (0.47)| | 0.69 | 0.22 
i(2) Diluted (2.48) (0.47) 0,69 9.22 | 
'XVEL. Interest Service Coverage Ratio (0.76)) === 0.83 1.95 1.19 | 

i Debt Service Coverage Ratio (0.36)| | 0.25 0.49 0.34 
‘bt Equity Ratio _ A227 | 136) | 2.97 | _3.33 ||        

Notes to the financial results: 

      

The Company's Standalone financial results forthe Half year ended September 30, 2019 have been reviewed by the Audit Committee and subsequently approved & taken on 

record by the Board of Directors of the Company at its meeting held on 14th November, 2019. 

Figures of previous reporting periods have been regrouped/reclassified wherever necessary to correspond with the figures of the current reporting period, 

Pursuant ta insertion of new clause under Regulation 33,sub-regulatian (3), the Cormpany has prepared statement of cash flows for the half year ended September 30, 2019, 

The statement of cash flaws for the corresponding six months ended September 30, 2018 as reported in the Statement havé been approved by the Company's Board of 

Directors, but haye not been subjected to review by the statutory auditors. 

The Company's Operations fall under a single segment “Spinning of 

Segment Reporting. 

Cotton Yarn” . Hence, Segment reporting Is not applicable as per Accounting Standard (AS) - 17 

The equity shares of the Company have been fisted on the Emerging platform of BSE with effect from 6th March, 2018. The results. shail be published on the company's 

website "www.angelfibers.com’” as well as BSE website, “www, bseindla,com". 

Preceding six months figures as at 31.03.2019 is a balancing figure between the annual audited figures as on 31.03.2019 and unaudited six months figures as on 30.09.2018 

Formulae for computation of ratios are as follows: 

A) Debt Equity Ratio = 

B) Debt Service Coverage Ratio = 

Debt 
  

Equity 

Earmions before interest and tax 

Interest Expense + eitelbal Repayments made-for lona term loans 

C) Interest Service Coverage Ratio = 

Date : 05.11.2019 

Place : Rajkot 

  

Managing Director 

DIN: 06604661 

  

Director 
BIN: 08005274 

Reena Kanabar 
Company Secretary 

PAN: BOSPK2174E 

Paraskumar Chovativa 
CFO 
PAN: BQPPCO316K
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Ashok Dudhagara 
Managing Director 

DIN: 06604661 

— 

UDITED STANDALONE BALANCE SHEET AS AT 30th SEPTEMBER 2019 

As at 

31.03.2019 

Audited 

For and on behalf of Board of Directors, 

74,97 20,724 
2,19,60,4 

1 

12, 12,064,947 

lia 

21;64,97,830 

28,79. 889, 
19 

95,30,360 
1,09,033 

34,50,960 | 
41,454 | 

1,09,46,722   
dhe Ja 

Ankur Jani 
Director 

DIN: 08005274 

  

Reena Kanabar 
Company Secretary 

PAN: BQSPK2174E 

Pardskumar Chovativa 
CFO 

PAN: BQPPCO316K



Angel Fibers Limited 

Unaudited Standalone Cash Flow Statement for the period ended September 30, 2019 
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in Rs. 

Period ended 

September 

For and on behalf of the Board of Directors, 

Ashok Dudhagara 

Chairman 

DIN: 06604661 

Gee 
‘Reena Kanabar 

Company Secretary 

PAN: BQSPK2174E 

Ankur Jani 

Director 

DIN: 08005274 
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CERTIFICATON BY CHIEF ECECUTIVE OFFICER AND CHIEF FINANCIAL OFFICER OF THE COMAPANY 
UNDER REGULATON 33(2) OF SEBI(Listing Obligations and Disclosure Requirements) 
Regulations,2015 

We, Mr. Ashokbhai M Dudhagra, Managing Director & Mr. Paraskumar Chovatiya, Chief Financial 
Officer of ANGEL FIBERS LIMITED, hereby certify to the board that: 

Audited Financial results for the quarter and year ended on 30" September,2019 do not contain any 
false or misleading statement or figures and do not omit any material fact which may make the 
statement of figures contained therein misleading. 

DATE : 14/11/2019 a 

PLACE: RAJKOT 

For Angel Fibers Limited 

(Managing Dire br) 
Ashok Mavjibhai Dudhagara LE 
DIN : 06604661 

        

     

    

Mr. Ahokbhai M Dudhagra Mr. Paraskumar Chovatiya 

Managing Director & CEO Chief Financial Officer 

Regd Office: Factory: v . . ia Road 
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Nr. Pushkardham Temple, Rajkot 360005. At: Haripar, Tal.: Kalavad, Dist: Jamnagar 7 
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